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Dear Professional Colleagues,
Greetings of the day!

Wishing all our members and students a Happy Independence Day! 2021
marks India’s 75th year of Independence, and our journey of development
and progress over the last 74 years has been marked with significant
milestones and reforms that have enabled for us to grow into an economic
force to be reckoned with within the international community. The
Constitution of India ascribes upon all its citizens the fundamental duty of
striving towards excellence in all spheres of individual and collective
activity, thereby ensuring that our nation constantly rises to higher levels
of endeavour and achievement. Chartered Accountants such as ourselves
as partners in nation building must espouse this duty and strive towards
excellence in every service we provide.

Thank you, stay safe and stay healthy.

CA. Bisworanjan Sutar
Chairman
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Members Area of Interest

MCA RELAXATIONS ON EASE OF DOING BUSINESS
CA CS Ajay Sharma

India's global ranking in ease of doing business has improved to 63 in 2021 from 131 in 2015.The ease of
doing business (EODB) has gained significant momentum in recent years. The Ministry of Corporate Affairs
has time and again made efforts for easing the complexities by issuing notifications and thereby providing
relaxationsto different classes of companies. The major relaxationswhich camein theway of EODB are outlined

asfollows:

Provisons Rules | Earlier Provisions Rules New Provisions Rules

Reference

Section 135(5) | No provision for Excess amount | The Companies Amendment Act, 2020 has inserted

pertaining to | spent on CSRACctivities third proviso which states that if the company

Corporate  Socia spends an amount in excess of the requirements

Responsibility such company may set-off such excess amount
against the requirement to spend for 3 immediately
preceding financial year subject to conditions that
(i) the excess amount available for set off shall not
include the surplus arising out of the CSR activities
(if) Board of the Company shall pass a resolution
to this effect.

Section 135 Every Company which fulfillthe | The Company whose CSR spending does not

criteriaunder Section 135(1), has
to constitute a CSRcommittee

exceed 50 lakh rupees, shall not form CSR
Committee and the functions of such committee
shall be discharged by board of directors

Incorporation Rules

Several forms were need to be
filed for different services under
old Incorporation Rules such as

1) INC-1 for name application

i) INC-7 for incorporation of
Company

lii) DIR-12 for appointment of
first Directors

Integrated Web form SPICE+ incorporation of new
company that would offer 11 different services (i)
Name reservation, (ii) Incorporation, (iii) DIN
Allotment (iv) PAN, (v) TAN, (vi) DIN, (vii)
EPFO, (viii)

ESIC, (ixX) GST number, (xX) opening of bank
account (xi) Profession Tax (Maharashtra), at the
time of incorporation itself

iv) INC-22 for verification of
Registered office
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Rule 38(2) of the

Filing fees were levied as per

Zero filing fee for companies incorporated with a

Companies the amount of nominal capital nominal capital of less than or equal to 15 lakh
Incorporation rupees.
Rules, 2014
Rule 4 of the| The following matters were not | The said rule was omitted and thereby any item can
Companies allowed to dealt in any meeting | be dealt with through audio/video mode.
(Meetings of Board | held through  audio/video
and its Powers) | conferencing
Rules, 2014
) The approval of the annual
financial accounts
i) The approva of the Board's
report;
ii) The approval of the prospectus
v) The Audit Committee for
consideration of financial
statement including
consolidated financial
Statement;
V) The approval of any matter
relating to amalgamation,
merger, demerger, acquisition
and takeover;
2(85) of the | The definition of smal | The limit of paid up capital and turnover hasbeen
Companies Act, | Company increased and with the amendment, small company
2013 isacompany whose paid upcapital does not exceed

2 crore and turnover does not exceed 20 crore
rupees. Now more and more companies take the
benefits availed by small companies

(i) 2 board meeting in a year

(i) Annual return can be signed by one director
only

(i) Rotation of Auditor does not apply

(iv) No certification by professionals onvarious
e-forms for financia statements,
Annual returns and event based forms

(v) Merger of small companies throughFast track
way thereby it is less cumbersome

(vi) Lesser filing fees

(vii) Lesser penalty such as for defaults non filing
of annua return, financial return,
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filing of resolution, penalty is one-half of
those already specified

Rule 3 of
the
Companies

Only anatural person who isan
Indian citizen and resident in
India can form OPC and period

Now a natural person, whether resident in India or
not, can form OPC. The period of stay in the
immediately preceding financial year should not be

Incorporation Rules | of stay should be not less than 120 days.
less than 180 days.
2(52) of the | Listed Company means a A proviso has been added and which states that
Companies company which has any of its following classes of companies shall not be
Act, 2013 | securitieslisted on any considered as listed companies,
recognised stock exchange (8 Public companies which have not listed their
equity shares on a recognized stock exchange but
have listed their —
(i) non-convertible debt securitiesissued on private
placement basisin terms of SEBI (Issue and Listing
of Debt Securities)
Regulations, 2008; or
(if) non-convertible redeemable preference shares
issued on private placement basis in terms of SEBI
(Issue and Listing of Non- Convertible Redeemable
Preference Shares)
Regulations, 2013; or
(b) Private companies which have listed their non-
convertible debt securities on private placement
basis on arecognized stock exchange
(c) Public companieswhose equity sharesarelisted
on a stock exchange in permitted foreign
jurisdiction
Section 62(1)(a) The offer acceptance period for | The time period for acceptance of offer period has
atime not being less than 15 been reduced 7 day from the date of offer. Theright
days and not exceeding 30 days | issue process can be speed up
Section 117 Earlier only banking companies | any class of NBFCs registered under Chapter |11B
were exempted for filing of of the RBI Act and housing finance companieswere
resolutions pased to grant loans, | given exemption.
or give guarantee or provide
security in respect
of loans under 179(3)(f)
Section 403 Higher additional feein case of | Relaxation from higher additional fee under new

defaults on two or more
occasions in submitting filing,
registering or recording of such
document

provisions
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Members:
1. National Conference on Auditing Standards on 1st, 2nd & 3rd September, 2021.

2. Teachers Day celebration on 5th September, 2021.
3. Ganesh Puja celebration on 10th September, 2021

4. Seminar on Business Responsibility and Sustainability Reporting on 27th
September, 2021.

Students:
1. Teachers Day Celebration on Sth September, 2021.

2. ICITSS- Information Technology Class & Orientation course.
3. AICITSS- Advanced Information Technology Course.
4. Ganesh Puja on 10tsh September, 2021.

5. Career Counselling Programme for Students of School of Commerce, XIM
University on 25th September, 2021.

6. Seminar on How to Face CA Examination and Interaction with AIR 1st, 2nd &
3rd on 26th September, 2021.

Yeh € A Nahi
-2 RAsan, Bas Eina
© Samajh Lijiye..
Hari Mirch Ki
KULFI Hai, Aur
Choos K Khani Hai
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Glimpses of Events
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AP CSR Committee
L | ;he In!lilut.E nTr ?hﬂ?l‘l&r&d N D
i ." r_m_ ceauntants of India

COVID-19 VACCINATION CAMP
14th July, 2021

Dose- 2 - 10 am to 2 pm and Dose- 1 ( 3.00 pm to 5.00 pm)

[Thawe =aas swber than 19 Owes gi Tal Bhegan en 1858 16516 { Thang Fren ragieneer garfian i beri g Yoomn giefo 11 b Gk LIRS i

Organised by:
Bhubaneswar Branch of EIRC of ICAI & EICASA, Bhubaneswar

In Associntion with :

Bhubaneswar MunniEal Eannratinn IBMEI
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INDIA
& OF
oF GHARTERED ACCOUNTANT EAC

~~ s ﬂ'@

BUSINESS
RESPOMSIBILITY AND
SUSTAINABILITY
REPORTIMNG

Corle: Sepiameoe IT. 2001

Y T ketpapiet, [ e T (1S

i iie
leispnorn Mmumas  Cowe 0 B30 7SITON  Priscode: 259060
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ICAl vows to
strengthen MSMEs

POT WEE KETWORR

Bhobaneswar. June 249: The
Istime of Chanered Aseaumsanis
of Indis (BEAL has stated that, to
st s s grsers, fhis b= 8 e
quiremen) of an enabled. simpls
and effsctive peosysiem whieh can
hetp MSMEs get benefitted Ina
mest pdmised manmer.

TCAL adso stated that chartered
afcountEns with close proxtming
to-bsiness, imdustey ard entre-
preneturscan work with (be fopus
areaz of MAME: ppecislly afior
Tirag it by the prnckmic

President of 1CAL Kihar B
Jambmzann said. “ICAL is re-
sponzive 1o the emerging chal-
Temges faned by the MEMEs &esturt-
g Tonnddreses thee e Gl By
MEME:2 and starfups, the ICAT
will be taking a numter of ini-
tiatves fxstnmgthen and dinvelop
their capazity in arder toerhanee
thedr eompetnce and bmproe
thelr wisibitltyamongst e busk-
ness commingty, The institupe
will devedop amd provade ragoe
Iy buildisg messures for (he g
hameemsenl of the porifillo af
MSBMEs &startups”

_ L AR

(Al will Bsnch theee impor-
ot irdtindives for MSMEs - MSME
ExCHANGE, 1CAL MSME Portal
and Certiliesie Corze on MSME

The 1CAT MSME ExCHARNGE
is omenpimlisnc wo faeilicrien me
Tnzst pladhrem far vadue eretion
I e HroUs Aleers Hins vitsl iy the
desulopment and sustainabilite of
MEMEs. [CAL will lawnch a disd-
isated portal wwrwis mici.ong
b providean anabiad seosvadem
[ peraotking. knowlakae shap-
ing, query resalution mechanism

nnd exchanpe of servioes wheoe =

any MEME man be benited fram
the sxpertise of chariered ae-
cotintants Certificate Course oan
MSME s mtenthed foequip char
teeread AcTrilneamls o jroide liad-

hodiding 1o MSMES 1o bedp achbeve

national  oblectives  of
Atmanirbhar Blaras,
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